


52 J®P HONSDUWEX@HU
$UMFG! HU 3U«VHOVDVIRQ GH O« SUHXYH

/ HV P DORKHV GX 7URSK«H 0 DGIRW &U«GIMD XWKHOVRQWRU DQIV«HV ¢ &KaWDXEUDQW B MIXGL
HUP DU /DP DORKH  VH G<LRXBID VRXV @ IRWP H GXQ FROMH @ P ROWH LOGLYIGXHO HQ P DWQH
HAD P DQFKH  VRXV IRUP H GXQH «SUHXYH HQ ALFXIWHQ DSB VP IGL  &HV P DORKHV VROARXYHUMV DX|
FRP SCWMXW/ 8 +RP P HV HW) HP P HV HWUJLHV SDU BV B JOP HOW GH @ ))& / RU HVW
FRQIl«H DX &\ F® &XE &DWMEUDQEY HME (DWRADARQ &\ FOP H ) XWUG(QIHU  7URSK«H 0 DGRW
&GV XWHO

SUIFM )RWP DW . LRP «WDJHV

/DP DQFKH B FRQAH @ P ROWH VH G«LRX®ID VXUXQH GMBOFHGH NP
/DP DQFKH @ FRXU/MH HQ ALLFXIMWAVH G LRXBAD VXUXQ ORXYHDX ALFXIWE SDUFRXUU | RLY
XOHERXF®IGH NP HW ERXFGNGH NP VRIW NP

SOV (QIDIHP HQW 3DUNFLSDVIRQ

8 Q VHXOGLRIWG HQIDIHP HQWSRXU ®N GHX[ P DQFKHV / HV HQIDIHP HQW \H | RQWSDU IOWLDHWDX
PRHQ GH ® SOMRWP H P M ¢ GVSRMRQ SDUD )) & / H QRP ELH GH SDUARSDQW HVAP W ¢
/ HQIDIHP HQWXUS@FH VHID SRWE®! LG QRP ELH GH SDUARSDQW Q HAASDY DWAGWHWP R\ HQQDQWKQH

P DVRUDARQ GH
7DUW GH OHQIDIHP HOWS DULOWAHUQHW
/ HV FRXUHX U/ V HQJ DI HDQWWX U S@FH VHLRQWBY SUHP LHUY ¢ SUHQGUH B G«SDUAGX &/ 0 P DQFKH

S$UMF®I 3HWP DQHQFH 5HP LVH GHV GRWDUGV  &RQVIDFW

/ DSHWP DOHQFH UHP MH GHVGRWDLWEVDXWD@X ¢ GH K ¢ K
/ D6D@I GX 9«@GRP H/ XAHQ/ HP RQQIHU 5RX\W GHV) RXJHD\ V &+, 7($8%5-$17

$ XFXQ GRWDUG QH VHLD GMALEX« DSBV K

&RQWFV 0 RQMHXU* $674 ($8 5REHW VHRAHWRUDWHIDWMEUDQWINV JP DICHRP
SROWPNY@SKRQTXH 0 ROMHXU9(5* (5 * XIMXP H

SUMFI ' RWDUWGV  7WDQVSRQGHX W

&2175( @0 2175( /HFRP S«WMXUDXWD @ SRWELDA GHQH SRUMUTX XQ GRWDLG / H WDQVSRQGHXU
HWRE@ DVIRLLH VXU B &ROWH @ 0 ROWH FROVWIQHY GH I} DARQ ¢ @ SDIH  HWFRP P XQITX«HV ¢ @
SHP DOHORH

(35(89( HO &588”7 /H FRP S«\WMXU DXWD REQIDVIRQ GH SRUMU GV GHX[ GRWDLEY DOV TXH G
WDOVSROGHXU FROVJOHV GH Il DARQ ¢ @ SDIH  HWERP P XQT X«HV ¢ @ SHLP

/ H RX ®N GRWDUSEV GHYLRQW-WH FRUHPIP HOWSRUMRQQ<V HWiSLQI @V VXU B P DIERWHWGHYLRQW
UHAMUQAEGN VRXWDX BQU GHV « SUHXYHV

7 RXVWUDQVSRQGHXUQRQ UHWIX « DS V O« SUHXYH HQ FLLEXIWWHLD I DF U« HXLRV DX
FRP S«\VIWHAXU

7RXWHFRXUHXU | LDQFKBAVDQWD @ QH DYHF XQ GRWDUG QRQ MME®! P DVT X« SDUXQH FKDVXE® P DO
«SIQI& JMW« GDQV XQH SRFKH SOWITXH SRVMMIRQQ« GX P DXYDLV Fw  QH VHLD SDV FDW« (Q
RXWH 1OHVWH SUHW«P HOWGHP DQG« DX[ FRXUHXWY GH QH SDV SQHURX P RGL IHU BV GRWDUGV | RXUWLV
SDUGCRU DQIVDVHXUVRXV SHIQH G DP HQGH Sk YXH SDUD B JBP HMMMRQ) ) &

SUMFAI 0 DQFKH  &RQWH @ 0 RQWH G«SDUNDULY«H RUGUHY GH G« SDUN

/ H G« SDUMWHLD GRQQ« ¢ SUR] IP W GH @ SHUP DOHQRH HWGH (DULLY«H
5RXW GHV) RXJHWD\ V &+$7($8W6$17
¢ SDUMGH K  SRXU®GN FRXUHXUY HQJ DI «V SDULOWA
7RXV BV FRXUHX U/ HQJ DI «V VXUS@FH SDUMRQWHQ SUHP LHU/VRIA/\DYDQW K




&RQRWP «P HOM @ UJBP HOMARQ)) & BN FRP S«\WMXLY GHYLRQWWH SUVHOWU GDQV @ ] RQH GDSSHO
SRXUXQ FROWS B GHV « TXISFP HOW P LOXVIAV DYDOQW®BXUKRUIDLLH GH GeSDUN8 OH I RLY B FRQW| G
GHV «TXISHP HQW H IHAW« B FRP S«\WMXUGHYLD UIWMUGDQV @ ] RQH GDSSHO/ RUGLH GHV G« SDUN GX
FROWH @ P ROWH VHLD FRP P XQLT X« SDUCRUDQLVDVRQ B P DU DYUOHQ 110 GH MRXUWD«H &HV

RUGUHV GH Ge SDUAMWHIRQAGL X VeV VXU BNV WMHDX[ RX MWV LOWLOHWGHY RUI DQVDWIXWY &RQIRWP «P HQW
DX B J®P HOMGX 7URSK«H 0 DGRW GV SUHP IHY/ ARXUHXW GX FOWHP HOWVSLRYDMRILH GX' 7URSK«H

0 DGRWDSWYV @ P DQFKH  SUHQGLROW®! G«SDUVHQ GHLOHY GDQV GRUGLH IQYHUH GX FOMHP HQW
J«Q<UDCBLRYMRILH

/ HV G« SDUN VHLIRQWGRQQ«V GH P LOXWA HQ P LOXWA

SUNF®! &RQWH @ P RQWH FKLRQRP «VWDJH

/ D SUVH GH WP SV HWWRXV @ UHVSRQVDELDY GHV FKLRQRP « WHXUY GH Q<SUHXYH TXLFRP P XQITXHUIRQW
SURIUHWLYHP HOWBN WP SV HI | HPM«\/ SDURKDFXQ GHV FRXUHXUY HWB! FOWHP HOASLRYIVRILH

/ H G«SDUMHLD HIIHRX« ¢ SDUMJG XQH WDP SH GH @QRHP HQW/ H WP SV GH VRXWARXUHXUVH SUVHQBQW
HQ UHVBLG DX G« SDUMHD G«FRP SW G* V GKHXUH SUYXH SRXU VRQ G«SDUV 7RXWFRXUHXU DULD

UHMBLG DX G« SDUNGHYLD VH SUVHOMU DX FKURQRP «WHXU GX G« SDUVLOSDUMD ¢ CDURWHWIMOX 6L XO
FRXUHXUHWGNI VXUD @ QH GH G SDUN®! FRXUHXUUHVLGDVILH GHYLD DIMAQGLH

SUMFBI 0 DQFKH  ( SUHXYH HQ FLLFXIW G« SDUMHWDULLY «H

/ H G«SDUNLEW VHID GRQQ« GHYDQWB! SRGIXP
¢ K SRXWGH)RXIHDV &+, 7($8%6-$17

8Q DSSHOWMD HIHFX« ¢ K  &RQRWP «P HOADX B JOP HOWGX 7URSK«H 0 DGRWGN  SUHP LHWY/
FRXUHXW/ DX FOMWHP HQWSIRYMRILH GX 7URSK«H 0 DGRWDSBV @ P DQFKH ~ VHLRQWDSSHRV HQ
SUHP HY/

$11Q GH GRQQHU B G« SDUNGDQV BN P HABIXWY FRQGIMRQV GH Ve FXUW  XQH QHXVUDAVDIRQ HVWSU«YXH
VXU NP MVTX¢ @ VRUAH GH &KaWDXEUDQW

CIMBOFH  WXUGH NP WRXWGH NP VRW NP

SUMFBI  ( TXLSHP HQW

(SUHXYH & 0/ H Y«® GH FRQAH @ P RQWH HVAIQWUEIW/ HV FRP S« \WMXUY VRQUWMOXV G XWIDVHUXQ
Ye@® WDGMRQQHCDYHF URXHV WDGIMRQOHM ¢ LD\ RQV HWKQ FDVT XH \M‘GMRQQ—D—@’ SHXYHQWKWDHUXQH
FRP ELQDIVRQ / XVDJ H GH GRUH@MH FMADXVRUM« VUGN « SUHXYHV
/H FRP S«WMXU D @ SRWEIDX GH QH SRUMU TXXQ WHXO GR\NIlG FRL.U-FWP HOW «SIQI@  / H

WDQVSRQGHXUHWARE @I DVRILH

( SUHXYH HQ FLLFXIW &RQIRWP «P HOWE @ UJBP HOBMRQ )) & BN FRP ScWMXLY GHYLRQAXWD/HU
XQ Ye® WDGIMRQOHO/ XVDIH GH GRUH.ADWM

| HARP S« WMXUGHYLD SRUMUGN  GRWDLGV | RXUQLY DIV TXH ®&F WDQVSRQGHXU / HV GRWDUGV GHYLRQW
UHWUAE®N HWW-WH FRUHAMP HOASRMWRQQ«V HASIQI @V / H WDQVSRQGHXUHVWAREQI DVRLLH

$ UIFMH ' «SDQODIJH  6XLYHXW

(SUHXYH & 0 &KDTXH FRP S«VIMHXU VHLD VXLYL G XQ Y«KLEX® QHXWH GRW GH VRQ SLRSUH
FKDXITHXU $XFXQ Y«KIEX®! G«TXISH OH SRXUD WXLYUd XQ FRP S«VIMAXU /HV UHVSROVDEGN
G«TXISHV RX DFFRP SDJQDWAXUY/ TXL VRXKDIMADIHOWVXLYUH BIXU FRXUHXU GHYURQWP RQMU HQ VBQWT XH
SDWDIHUGDQV ®1 Y«KIEX®! QHXWH P IV ¢ GVSRVMRQ SDUCRUDQVDARQ - SRXURQASUHQGUH DYHF HX|
GHV LRXHV GH UIHAKDQIH 7 RXWUHVSRQVDE®! G « TXLSH RX DFFRP SDJ QDWAXUYRX@QWWXLYUH GHYLD -~V
QFHQFL«  7RXV ®NV SDWDIHY GHV Y<KIEXBN VXLYHXU/ GHYURQMP HWH BIXU FHOWUH GH Ve PXUW HWAH
WAQLU ¢ QLOWHUHXU GX Y«KLEX® / H FRQGXPIAXU HW®! JDIDQWGH @ Ve FXUW HWGX UHVSHPWGHY
B JON GH FLLEX@WRQ HQ DP RQWLCDXD SUV FRQQDIMDQFH GHV Bt JBNV ¢ UHVSHRAU
&RQRWP «P HOADX B IBP HOW ) & ®f YeKLEX® VXIYHXUFLLEX®ID DX P LQIP XP ¢ P @ WHV GHU2 WH
® FRXUHXU -00QH SRXULD G« SDWHU®G! FRXUHXU QLYHQUE VD KDXWAXU -O-VAIQWUEIMGH SUSDUHURX
SU-WKRU/ JDEDUWGX YeKLEX®! VXLYHXUVRXWP DAUHOGHAR« DX FRXUHXW/ | HP SERLGH KDXW SDUBIXLY/
RX GH P «J DSKRQHV HVADXVRUVK

(SUHXYH HQ FLLFXIW $XFXQ Y«KLEX®! VXLYHXU G « TXLSH QH SRXUD VXLYUH O«SWHXYH /H
G«SDQQDIH VH I HRMHD XQLTXHP HOWHQ SRWH I1] H DX SRGIXP VRXV @ UIHVSRQVDELDA HAB! FROA] ®f
GX FRUSV DUEMDO/ H ALFXIWGYHBRSSDQW NP DXFXQ VRXUQH VHD GRQQ« ¢ XQ FRXUHXUYIPWP H GXQ
LOAGHQW( Q GHKRUY/ GH FH SRM I [ H SUcYX SDUGRUI DQVDWMXU LOAMAMMEMP HQAIQWMLGIMG H I HRXHUXQ
G«SDQQDIH ' DQV BN «SUHXYHV LOGLYIGXHMN (DIGH P DWUHM AKDQIHP HOWGH LRXH RX GH Y«® HOAH
FRXUHXUY IXWHOWOY GX P =P HFOEE HWNIQMUGIM

m---.-y,DJH




$ UIFMH S DYLVDLABP HQW
(SUIHXYH& 0/ HWDYIMDLABP HOWHMALQWAUGLIW

( SUHXYH HQ FLLFXIW / H UDYLVIDLGHP HOWVHLD LOVAUGIWGDQV BV SUHP LHU/ HWBN  GHUQLHUY
VRXW GX FULFXIW /HV DYMB@P HOW VHIRQW HIHPX«V SIHG ¢ WUH SDU ®f S
GDFAFRP SDIQHP HOW HW REQIDRILHP HQV GX FIW GIRW GH ® WRXW & GRIYHOW \H  IDILH
204+ $72-5(0 (17 GDQVD] RQH GH DYWL HOWQGLT X«H VXU®I S@Q GH @ SDIH

$ UNFOH &RP SRUMP HQW

/ RV GX FROAH @ P RQWH FKDTXH FRP S«cWMXU VHD SUF«G« GXQH P RR WFXUW  &HSHQGDQW @
ALFXOWRQ DXVRP RELGI Q «\BQASDVVRBBP HOAHLP «H ¢ @ ALFXOMRQ VRXV BV FRP S« VIMAX UV GHYLRQW
| DLLH SUHXYH GH SUXGHQFH HWYHLGBIU ¢ FLLFX®IUGX FYTW GLRIWGH @ FKDXWi«<H

6L XQ FRXUHXU HMWLHRION LOQHWWSDV DXWRUM ¢ P HOHU QL ¢ SURIMAU GX MAIH GX FRXUHXU TXL G
WDMDSH / HFRXUHXUT XLHQ UHRIOWKQ DXWH GRIMREVHUYHUXQ « FDUMDWIDOG DX P RIQVGHX] P 2 WHV
BXUBN GHX[ WRQERQV GH FRP S«WARQ CDLGH HOWH GBIV FRXUHX U/ LG

&KDTXH SDUARSDQW TFHQR« RX DFFRP SDJ QDWAXU HVAMOQX GH UHVSHPWU QHQI DIHP HOWGH FKDFXQ GHV
E«QYRON BN ®FDX[ P IV ¢ GVSRMRQ BN ] RQHV GH WIMRQQHP HOWHWAHOYILRQOHP HQW/ HV G« FKHW!
GRLYHOWAWH LDP DVW<V HMQH GRLYHQWSDV UHVWHUGDQV @ QDVXLH

$ UIFQH &MWHP HQW

I HV FOMWHP HQW GHV « SUHXYHV VRQIWRXY @ UHVSRQVDELDA GX FRUSY DUEIDCHWGX FOXE RUI DQIVDWXU ®f
& FR &XE &DWMEUDQMY /H FOWHP HOWGX FROAH @ P RQWH WHQGLD FRP SWM GHV « YHOWH®N
S«QDDAY HQ WP SV SUYXHV SDU @ UdJ®P HOMMRQ )) & / HV FRP S«WMXU/ VROMMOXY GH FRQUX@MU
MIEKDIH GHV FOWHP HQW DIIQ TXH G FRISV DUEMDO SXMAH WD WDSIGHP HOW®BN « YHQMHDBN
WFOP

8 QEDUY P HGH SRIQW HWASUYX GDQV B! B JBP HOAGX 7URSK«H 0 DEIRWSRXUGSUHXYH FROWH @ P RQ\M—|
HWBRXUGkSUHXYH HQ FLUFXIW/ H FOMHP HOWSLRYIVRILH GX 7URSK«H 0 DGIRWE QWXH GH @ P DQFKH

H | HAX« SDUMWRADARQ 7LRSK«H 0 DGIRWEUGIMD XWWHCHWFRP P XQT X« VXUBXWY UHDX]

3RXU @ GMMEXWRQ GHV SU[ ))& ®f FOEE RUDQVDWIXU «VBEAD XQ FOMHP HQWJ «Q«<DODX WP SV ¢
cnwg(H G—E\)/GI-D([ «SUHXYHV 6HXCOPH FOWHP HOWHLD HOYR\ « ¢ @) ) & -OQDWMEXH SDV GH SRIQW SRXUGH
7WRSK«HO DGIRW

$ UIFMH 3 WIRVRFRM®V

$X WP H GX FRQAH @ P RQAH SXIV GH @ FRXUH HQ ALFXIW BV  SUHP IHWV VRQWWIHQXV GH WH
SWUVHOWAU DX SLRVRFR®! GDQV BV P LOXWAV DSV ODULLY«H GX GHUQLHU FRXUHXU - GHYURQWAH

SUNMHOMUHQ WIQXH GH FRP S« WMXUVDQV FOVTXH QLOXQHWMY QLERQQHW

SUMFGI  &RQWI B DQVUSRSDIH

/ H FRQW] ® DOWGRSDI H HASUCYX DX]
9HVDILHV GX 9«@®GRP H/ XAHQ/ HP RQQIHU
5RXW GHV) RXJHD\ V &+$7($895-$17

$ UNFOH 3«QDAWYV 5«FMP DVRQV

/ H &R® JH GHV DUEMHV HQ @HQ DYHF BN RU DQVDWIXWY HVAG! VHXORW DQH ¢ SRXYRIUWDIMWU BNV FDV QRQ
G YHRSS«V SDUFH SUVHOWR JOP HOW/ HV S«QDDAY VROAFHGV SUYXHV SDUD Ul BP HOMARQ GH @
))& / HV « YHOWHDN U<FOP DARQV VROAE 1RUP XBU®! SOXV LDSIGHP HOASRWLE®! HAGH P DQI2 LH FRUHAM
SDUXQ @HQA« GH®) ) & DXSW# VGX FR® JH GHV DLEMWHY

3HLWP DQHQFH  &RQWY & DOVGRSDIH
9«ORGURPH /XFLHQ /HPRQQLHU
5RXWH GHV )RXJHU®+Y7($8%5-%$17
' «SDUN HWDULY«HV GX & 0 HWGH @ FRXUMH HQ FLLFXLW
5RXWH GHV )RXJHUD\V +,7($8%5-%$17

&HQWH KRVSLYDQHU

&
LWDOLHU GH &KaeWHDXEULDQW




3RVMRQQOHP HOAGX VWDQVSRQGHXU

7RXW WUDQVSRQGHXU QRQ UHVWLWX« DSU2V O «SUHXYH HQ F

DX FRPS«WLWHXU

3 DUMCQDLLHV P DWXD/

3DJH



/ HALLFXIWGX FROWH @ P ROAH
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, QMXDMMRQV GH G« SDUNAWG DULLY «H
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